many economists, with markets, and then ask, "how do they give rise to institutions?" (if they acknowledge an economic role for institutions at all!), but rather begins with institutions, and then asks, "how do they embed and frame the functioning of markets?" This means that he does not ask, "how do price equilibration market processes produce efficient economic outcomes," but rather asks, "how does learning, habits and routines, technological change, and economic development define economic outcomes, and determine the very nature of efficiency and well-being?"
One main focus of Geoff's research for many years has been the theory and nature of the firm, and its place in a general theory of institutions and institutional change. With a number of his recent Ph.D. students he has explored ways in which firms' methods of routinization and niche-construction influence the degree to which they adapt to change, thus using insights from institutional and evolutionary economics to help improve our understanding of firms' economic performance.
Another important focus of his research has been the nature of the evolutionary process itself, particularly as it explains the evolution of institutions. Here he has been a leader in developing and applying a generalized Darwinian theory to explain socioeconomic evolution, and has employed this understanding to provide deeper insights into what drives increasing socioeconomic complexity, particularly in connection with the increasing complexity of capitalist economic development.
It is important to recognize that Geoff's research and teaching have always been intertwined. In his long and impressive career he has had extensive experience in undergraduate and postgraduate teaching, and acted as a first supervisor on many Ph.D. theses and as a second supervisor on many more. I was fortunate last summer to see Geoff in action as a teacher working with a number of his recent postgraduate students. His commitment and dedication to his students was impressive; he sets a high standard of care for others.
Geoff is a most worthy winner of the Veblen-Commons Award. I am very pleased and honored to present him to you today as the 2012 Veblen-Commons recipient.
John B. Davis Marquette University and University of Amsterdam

